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Shock Treatment
Utilities are on track to spend $1.1 trillion from 2025 through 2029.

Total Capital Expenditure
$250 billion

200

2016 2018 2020 2022 2024 2026 2028

Note: Capital expenditure for all U.S. investor-owned utilities.
Source: Edison Electric Institute
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They Have the Juice
These three companies are well positioned for the Industry's shifting trends.
Market
Recent 52-Week Value Dividend

Company [ Ticker Price Change (billion) 2026EP/E Yield
Entergy/ETR $105.20 23.3% $47.7 239 2.4%
Idacorp/IDA 143.26 25.3 7.9 224 2.5
NiSource /NI 456.42 16.3 22.2 226 2.6

Mote: E=estimate

Source: Bloomberg
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Netflix Walks Away a Winner After Losing Warner Bros. to Paramount
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Sizing Up Media Giants

Further consolidation is likely as the business comes under growing cost pressure.

Recent
Company / Ticker Price 52-Wk Change 2026EP/E
Warner Bros.
N iasn S n 12248
Comcast/ CMCSA 30.96 ' -6% 8.3
Netflix / NFLX 96.24 ‘ -0% 30.8
Paramount Skydance
I PSKY 13.51 _ 15% 16.6

Note: E=estimate; Paramount Skydance price change since it began trading on Aug. 7, 2025.
Source: Bloomberg
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Why the S&P 500 Is Looking ‘Toppy’
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Market Snapshot
W S&P 500 Index NASDAQ Composite Index
B Dow Jones Industrial Average NVIDIA Corp.
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Sure, Inflation Has Cooled. But It's a Long Way From Cold, No Matter What Trump Says
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Al Is Sliding and Everything Else Has Run Up. Here Are 6 Stocks That Look Like Buys
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Nvidia's Earnings Can’t Buy a Rally, but Anthropic Just Threw Software a Lifeline
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By Adam Levine
(Source: Dow Jones)

VI XRONEERS, REZFTYy TDY Y F4 v FT EEEERT S a—)L]

Slop Bowls Are Yesterday's Lunch. We Test Tomorrow's: The Wrap
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What's for Lunch?

Since its 2021 initial public offering, Sweetgreen has struggled against its fast-casual
peers.
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Bowls, Burgers, and Salads

Publicly traded fast-casual restaurants represent a diversity of strategies and size.
Company / Ticker Market Value
Cava Group/ CAVA $79B
Chipotle Mexican Grill/ CMG 54738
El Pollo Loco / LOCO $3204 M
Jack in the Box / JACK $331.4 M
Noodles & Co. /NDLS F31.2M
Portilllo's / PTLO $401.8 M
Sweetgreen/ 5G L6540 M
Wingstop / WING FE8 B
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