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The Robot Revolution Is Real. Tesla, Hyundai, and More Stocks to Play It
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Rise of the Robots

One trillion automatons could be in operation by 2050.
Humanoid Robot Population
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Sources: Morgan Stanley, UBS, Citi, Barron's estimates
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Android Ambitions

No robot pure plays exist yet, but companies that make chips and other components
could benefit.

Forward
52- Marlket 12-
Week Value Month
Company / Ticker Recent Price Change (billion) P/E Comment
Auto-parts
companies will
Aptiv/APTV $79.72 30.1% $17 9 probably supply
robot
components
: It owns almost
?ggg;‘:;ﬂg:g; KRW489,500  139.4 80 10 90% of Boston
: Dynamics
" It bought Mentee
Mobileye £
$8.40 -48.0 7 32 Robotics in
Global / MBLY January
Rare earth
MP Materials / materias are
MP =k aa 10 i e needed for robot
tech
Its computers
Nvidia / NVDA 171.81 37.6 4175 24 and software

enable robotics

Tesla plans to
Tesla/TSLA 397.21 5.0 1,491 193 produce Optimus
robots in 2026

Source: Bloomberg

By Al Root
(Source: Dow Jones)
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AI Agents Need Identity Security Too. This Company Does the Job.
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Key Data
Okta (OKTA /NASDAQ) Identity security software provider
Headquarters San Francisco
Recent Price $83.42
52-Week Change -11.6%
Market Value $14.8 billion
2027E Sales $3.2 billion
2027E Net Income $690 million
2027EEPS $3.62
2027E P/E 23.0

Note: E=estimate; Fiscal year ends January.
Source: Bloomberg
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By Dan Victor
(Source: Dow Jones)

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2026, Dow Jones & Company,Inc

-9-



/NOYX « X121 X~ 2026/02/08

3. Y 7 b 7IRELTBDCH AT, #IZEnE E b Bk

How the Software Panic Hit BDC Stocks-and Why Some Might Be Worth Buying.
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Mark to Market

Publicly traded private credit funds have been hit hard by turmoil in the software sector.

Company / 52-Week Market value Dividend Discount/Premium to Net Debt-to-
Ticker Recent Price Change (billion) Yield Asset Value Equity
Ares Capital / o o

ARCC $18.79 18.6% £135 10.2% 8% 109%
Blue Owl

Technology 11.80 -28.7+ 55 11.9 32 62
Finance/OTF

Blue Owl Capital

Corp/OBDC 10.91 27.4 5.6 136 27 125
Blackstone

Secured Lending 24.54 26.7 5.7 126 10 122
Fund / BXSL

Main Street

Capital / MAIN 59.90 2.0 5.4 5.2 80 73
£ KR CapRaL 12.75 448 36 22.0 42 119
FSK

VanEck BDC ;
Income / BIZD 13.21 23.8 1.5 12.2 N/A N/A

v M7 AV F 4 TKKRREFIAFI—NL R « v 7 ZA<GS>% LA TW3,

MEE, ALY 7 by 7 ¥ FUWCKREH 2B -6 LTWB R, EFE ) L REMNZIBRISH B i<
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DIERAL (PIK) MG Z RO, N—=27 LA XDEZF7F VRN, E—&— - buAYJKIE TBDCOY 7
YT AR - —DIH, FOLIZAR—I vy —DRbEHYRAZ0EHM T2 2 2 I3EZE
TAJEETS . FENFABEANDIRE 572 16T 5,
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Private Pain

Alternative asset managers have fallen out of favor as investors have started to question their funds.

Market 2026E

52-Week Value 2025 Distributable Distributable
Company / Ticker Recent Price Change (billion) Earnings Earnings 2026EP/E
Apollo Global 1
Management/ APQ $126.08 23.9% $73.2 $7.96 $9.20 13.7
Ares Management /
ARES 121.87 35.7 40.0 4786 6.54 18.6
Blackstone / BX 126.83 275 156.8 5.57 6.41 19.8
Blue Owl Capital/
owWL 11.63 53.4 187 0.84 0.87 12.0
KKR/KKR 98.17 355 88.4 4.87 6.74 15.5

ate; ~Estimated 2025 distributable earmnings

EAEMDOT VR« X v ELOLVOMMIIIIIEL FAREIER T, NAVICH L TS%D T4 AA VY b2, 7
S IAr—=YkFaT— K LYTF 4 I <BXSL>ZIERNICIZISND L I 7L o720, BfE
1310%30 W T 4 AAh T Y MIZHEL TW5, FEENABDCIEIRE. NAVIZH LT20% . LT 4 A A v
Y FTHEIERTWS, T— 7Tl F¥x XL, Th— TN T/ 0d— - T74FVA
<OTF>. FSKKRF ¥ ¥ X)L 2 \Wo 7= FEERBDC - B Y — 7 W25 % L ED T4 Ahw > T
5l X iz, HEFRIZ12% L EOFED 21F 505,
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Hidden Figures
Private credit funds have big payouts—but maybe not reflect the pain in the public
markets
Net Asset Value

Private Funds (billion) Distributable Yield

Blackstone Private Credit $46.7 9.7%

Blue Owl Credit Income 19.3 8.4

Apollo Debt Solutions 14.3 B.9

Ares Strategic Income 10.2 0.4

By Andrew Bary
(Source: Dow Jones)
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A Tech Bust Gave Way to a Broader Rally. What Comes Next Could Be Ugly
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By Jack Hough
(Source: Dow Jones)
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Wealthy Families Are Worried About Geopolitics. But They're Not Rushing to
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Allocating Risk

Family offices have most of their investmnts in public equities and an array of private
investments.
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Public equities
Private investments *
Fixed income

Cash

Hedge funds
Commodities
Articollectibles
Other

Crytpoldigital assets

Mote: *Private investments include private equity, secondaries, growth equity and venture, private
credit, real estate, infrastructure, and other real assets,
Source: J.P. Morgan Private Bank's 2026 Global Family Office Report.

Unhedged
Many of J.P. Morgan Private Bank's global family offices avoided investing in a number
of popular assets.
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Capital
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Source: J.P. Morgan Private Bank Global Family Office Report
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