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The Ives Effect?

Shares of Eightco spiked In September after the company appolinted analyst Dan Ives
as chairman and announced plans to buy a cryptocurrency called Worldcoin. The
stock has shed 97% of Its value from the peak.
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By Rebecca Ungarino and Angela Palumbo
(Source: Dow Jones)
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Silver Is Paying for Its Excesses. Silver Miner Stocks May Be a Buy.
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Silver Mining ETFs

The Global X ETF offers exposure to the largest miners, while the Sprott ETF focuses on
silver-heavy producers.

52-
Recent Week Assets Expense

ETF/ Ticker Price Change (billion) Ratio Top 2 Holdings
Wheaton Precious

Global X Silver o Metals, Pan

Miners/SIL $110.66 229% $7.5 0.65% American Silver,
Coeur Mining

. First Majestic, Sprott

Sprott Silver )

Miners & Physical  78.11 266 12 0.65 Egjf:;ﬂssgﬁg E”‘“’

Silver / SLVR

Silver

Note: E=estimate
Source: Bloomberg
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Silver Lining
These six companies produce silver with varying exposure to the metal.

Silver
Market Production
Company / Recent 52-Week Value 2025E 2026E 2026E (millions of
Ticker Price Change {billion) EPS EPS P/E ounces) Silver as % of Revenue

Coeur
Mining / $24.57 286% $15.8 $0.93 $1.61 16.3 200
CDE

First
Majestic 28,17 354 12.4 0.33 0.59 42.7 13.7
Silver / AG

Fresnillo /

ENLPE 54.07 544 39.8 1.65 281 19.2 44.3

Hecla
Mining / 26.32 379 176 0.38 0.92 285 158
HL

Pan
American
Silver /
PAAS

63.29 180 26.7 2.14 3.28 19.3 26

Wheaton
Precious
Metals /
WPM

E E ! l! I :
2
&

162.70 153 69.3 276 3.81 40.1 215

roduction estimates are for 2026 except for Wheatan which is for 2025.
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Kevin Warsh Is Trump’s Man-and His Own. How He Will Reshape the Fed.
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Barron'’s Stock Picks Beat the Market in 2025. What We Got Right-and Wrong.
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Bullish Stock Picks

Company / Publication Pre-Story 12/31/25 Total Benchmark
Ticker Crate Price Price Return Raturn
Sphere
Entertainment/ 5/9 53251 505 08 1892 5% 23.8%
SPHR
Amphenol / ,
APH 1429 69.38 13514 963 147
Dol Conaal 131 72.15 132.77 87.4 14.1
DG
Viking .
/ ¥ A h i

Holdings/ VIK 5/30 4434 7141 61.1 107
MNewmont / ,
NEM 8/13 6883 29 .85 4587 6.7
Innodata /
INOD 04 36.68 b0.95 389 6.1
Arista
MNetworks / 6/5 G404 131.03 38.0 155
ANET
Twilio / TWLO 910 107.00 142.24 3249 1.7
Paramount
Skydance / 8/8 1051 1340 283 7.7
PSKY
TJX Cos./ TJX 2120 123.42 153.61 256 126
CK Hutchison
Holdings/ 321 h.67 6.79 256 220
CKHUY
Vita Coco/
cOCo 1112 4314 53.01 229 1.2
Madison
Square Garden a1 21537 258 65 201 0.3
Sports / MSGS
Graham .
Holdings/ GHC an 920,42 1,098.60 19.6 103
McKesson /

!
MCK 4/3 693.53 B20.29 18.6 218
Bristol Myers ;
Squibb / BMY 11/19 4579 5394 17.B 3.2
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Ve foktingsy 226 17.52 44,17 17.7 B.2

YETI

Uber

Technologies / 3112 70.65 B1.71 157 241
UBER

Option Care ,

Health / OPCH 817 2758 31.86 16.6 37

TPG/TPG 7124 5627 63.84 154 82

Amgen/ AMGN 410 201.09 327.31 15.2 26.6
Chevron / CVX 4/23 137.30 162.41 14.9 30.6
FirstCash

Holdings / B/21 13911 159.38 148 47

FCFs

Jacobs ;

Solutions / J (1) 4116 117.51 132.46 4.7 280
Ashtead Group ’

{ AHT.UK (2} 3/6 GBP45.26 GBP50.BG 136 18.4
Gilead .

aclencas! GILD 10/2 111156 122.74 11.2 23

avarhantser 12/4 21.40 23.69 10.7 0.1

/WY

Idacorp / IDA 522 116.02 126.56 106 11.7
Hyatt Hotels /' H 7130 145.86 160.32 10.1 80

Boeing / BA 10/31 200.08 21712 85 0.6

Amrize /| AMRZ 713 40.05 5408 83 10.6
Burlington .

stores / BURL 12/17 26818 28885 77 0.0

Expand Energy .

EXE 10/22 104.39 110.36 6.2 24

Americold

Realty Trust/ 10/3 1241 12.86 85 13

COLD

Crown .

Holdings/ CCK 11/5 oaG2 102.97 47 LI

Berkshire

Hathaway / 7125 4B0.60 50265 486 82

BRK.B

Bank of :

America | BAC 10431 £3.03 £5.00 43 06
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s gl 10/24 220,59 297.72 3.2 1.8
PGR
Colgate- ;
Palrmictive 7 CL 10717 FE.08 7o.02 1.9 35
JBS/ JBS B/156 14.30 14.42 0.8 4.8
Salesforce / ,
CRM 12423 263.43 264.91 0.6 0.
QX0 /axo 820 1028 19249 0.1 75
Casey's
General Stores 1213 555.30 5271 0.5 0.2
! CASY
Kinder Morgan :
TKMI G625 28.54 27.49 16 13.1
GFL
Environmental 25 4418 4285 2.7 4.7
! GFL
Cuanta 3
Sarvices f PWH 104156 436.93 42206 34 2.0
Domimian 11/25 61.54 58.50 3.7 143
Energy /D
Aptiv [ APTV Bi27 TO88 TE.O09 4:7 6.3
Boston ,
Scientific | BSX 10/29 100:30 9535 4.4 0.4
Autofone /

!
AZD) 3/19 361427 3,391.50 6.2 231
Heineken /
HEINY 4130 4415 40.80 G.6 24 2
Deere / DE 76 603.47 A465.57 G5 102
Cal-Maine
Eoads / CALM 12710 BEOG 7957 74 29
Sherwin- :
Williams / SHW G/11 36073 324.03 0.8 4.1
Universal
Technical 024 20,00 26.13 g.q 1.4
Institute / UTI
Roblox / RBLX 11/25 91.07 B1.03 11.0 1.3
Academy
Sports & 178 K767 4096 123 118
Outdoors / ASD
U-Haul Holding
UHALB 05 hE.27 BO.41 135 1.3
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Comcast ;
CMCSA 2121 36.24 2989 15:1 15.1
?‘;]m'“ EMELA 6/15 115.10 93.76 185 17.1
Carrier Global / ,
CARR 3/27 66.97 b2 B4 20.3 21.0
DexCom / 3
DXCM 78 8376 6637 20.8 108
Dell
Technologies / 10/8 16453 12588 232 1.6
DELL
Pinterest / PINS 617 3454 2589 250 105
Phreesia/ PHR a8/6 2710 16.92 378 122
Freshpet / :
ERPT 2/13 13159 60.93 B3z h7
Average 10.4% 9.2%
1} Total retum includes speclal dividend of Amantum Holdings stock received in May 2025, (2
Total return In local currency (3] Prices ad|usied to reflect a 10-for-1 split in Now: 2025,
Source; Bloomberg
I S -
Bearish Stock Picks
Company / Publication Pre-Story 12/31/2025 Total Beanchmark
Tickar Date Price Prica Raturn Raturn
Hims &
Hers
Health / /6 340.89 83247 20.6% 19.5%
HIMS
Sourca; Bloombarg
By Ben Levisohn

(Source: Dow Jones)
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A Warsh Fed Won't Lift Stocks. Blame Government Spending.
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BETFEE, R L THEEERPEHEORMFREEZRM T 2 A5 TW 2,

Lo L. v — 2 KoM HF IZQENEART L Z RO EEMIK 2 L LF-e FRL TS, FR
BIZBREREATICIIIIE RALTE 572N T Y 2y — Mo, 2022 IR RMICE TS 8720
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ATzo ZAUX. 20205 ICEEIR DTV THHET TIRED . ZOBRNA TUVBME T TE LR L, Z
5 L7 —EHOBURA 20225 129% 2B 2 2 Wl A EREZHH &, Y T LVEER VW 2FRBIGENIE R
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By Randall W. Forsyth
(Source: Dow Jones)
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Microsoft Staged Al's Greatest Test Case. It May Not Be Working.
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Market Snapshot
B S&P 500 Index MNASDAQ Composite Index
B Dow Jones Industrial Average Microsoft Corp

Jan. 26 Yan. 30

Source: FactSet
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Tallying the Results

Here are higlights of the 2025 forecasting contest.
THE RESULTS
Number of participants 4,537
Average score 4.6 outof 18
Percentage who correctly predicted S&P 35.18%

500 would return 10.1% - 20%

Question receiving the most correctanswers  Inflationin 2025(2.1%-3%): 57.26% correct

Winning score on the 2025 quiz 13
Winning score on the 2024 quiz 10
Andrew Bary's score this year 2
The question receiving the fewest correct The top stock in the Dow, incl. dividends
answers (Caterpillar); 0.84% correct
The multiple choice question receiving the Which asset class will fare best in 20257
fewest correct answers (Gold): 12.96%
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