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Meme Stocks Turn 5. Will There Ever Be Another GameStop?
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Retail Investors Go All In

Investment flows from retail investors soared during the pandemic and meme stock
saga. lhey've stayed elevated ever since.
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Mote: Self-directed retall investor flow in U.S. stock market
Source: VandaTrack
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AIG Dropped Sharply in January. The Stock Is a Buy.
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Selling at a Discount

AlG stock is a bargain compared with peers based on its price-to-book ratio.

Market

Company / Recent 52-Week Value Dividend Price/Book
Ticker Price Change (billion} 2025EEPS 2025EP/E 2026EP/E Yield Ratio
American
International $72.27 3.3% $39.0 £7.04 10.3 9.2 2.5% 1.0
Group/ AIG
Chubb /CB 300.92 12.2 1184 24,02 125 11.4 1.3 17
Hartford
Insurance 120.95 16.5 36.2 1262 10.3 8.8 1.9 20
Group /HIG
Travelers/ TRV 278.48 12.9 60.6 27.50% 10,1+ 10.3 1.6 1.8

a t estir Pric bo based on Sapt. 30, 202 I cept for Ti 5
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By Andrew Bary
(Source: Dow Jones)
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30 More Picks for '26 From the Barron’s Roundtable
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Mario J. Gabelli's Picks

Company / Ticker Price 1/2/26
?éﬁ':":;. Braves Holdings $42.95
gﬂ:;iritﬁnmssqggre Garden 058.86
::r':lcl:lester United / 15.78
?;g:ers Communications 3703
Fox/FOX 65.96
xgrhsra}nt Media Group / 4057+
National Fuel Gas/ NFG 82.06
::l;lany International / 5234
:g\;a nce Auto Parts/ 38.89

Note: «Closing price on Jan. 5, the first day of
trading as an independent publicly traded
company.

Source: Bloomberg
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— &t 2 —REFHT 5300E FLOEHEZ A
ThA LI, BEZEENRE? LA T-DIC,

Rajiv Jain's Picks

CompanyiTicien Bigeiti2i29 X RE1.5%HA > F OB ESTED 2 b
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$115.81 L

Power/AEP 5. BEEENBERIONTILICZIETS

Duke Energy / DUK 117.44 72 B DEERT,

American Water
Works / AWK 130.32 Aoy LT, xALZFEAEL0H 1220006F KL o

AHIlEE T20018 F L O ERFAZEEZIT o 70 XALID
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20254E7¢_E 1068 F AR T, 150f& R o
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TIX50M3E < DATRER 72 3200 2 kG L T\ B,
Fipidonie 160.30 BEH AL RS, BEHFOBECH]

International/ PM . o .
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T2 FHEKETHG [ 2N TV DR A TWVWS, HFIRAEEETIE, 7X VAV - L7 Vv T -
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7YY s By b a2 A<AMZN> OIini5% T L7 —Kid, RETOMEGIANZRmE X 2

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2026, Dow Jones & Company,Inc

-16 -



/NO>X « &1 X~ 2026/01/25

2R, Frvvagu—EPLlilH b, DRONEMNERL U TARFERINE 3
LTS,
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DEEMZRL T3,

Q : BRE¥ U KIBRIEIMBFAEN2 DD,

Ty IR ALTUIEF2025F, a2V TN — RV A IR EEL ) AT A -
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72 fEM6 R DY 2 23, BEEAE D ik2.
Scott Black's Picks 9972,
Company / Ticker Price 1/2/26 M&T DI EPEIZ2110ME R L, 20264F Dl H]
ZTHI4%3EM3 %3 & T2, GE514E
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CAC $43.03 (FHISME R v FEEFIEIZHIB.5%EM L. 55
P — 204.04 8100077 R L7, BislRiHIZRIF40E vz L
an : - \ . N N 4
2 % RIARTZ, 24%DFRTHBIT 2 &,
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DELL :
{§52005 FL 27 LE[< &, 2908200075 KL,
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0.7f%, FAPBRIZ1.2f572, 20265F DAAfIX1
Chubb/CB 310.06 A%HINT % £ HAA TV S,
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ETLAREMED D B, ATHY —N—13IERBY — "= XD T2 0ICEHIHEL TV 5,

H ) —DODHMATHZ 7747V Va—aryX - L= FLOVay, /J—rxXVa
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FIIMA - v 100D 5 5754, NIEERE. B & ENTE D, BRIFRBRERZRL TV
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Silver Has Gone Ballistic. How to Play the Metal’s Next Move.
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Silver Surfer

Investors looking for safety have bought far more silver than gold, pushing silver prices
to extremes.
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Uncertainty Got You Down? It May Be the Ticket to Stock Market Gains.
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After a Week of Global Turmoil and Talk, Nothing Was Solved.
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Powell’s Term as Fed Chief Ends Soon. His Words Carry More Weight Than Ever.
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U.S. Millionaires Considering Migration: The Numbers

3PDIN TRRFERER & D ARERMNS AR E oo CEE

| 5o 7R RBOR SR RE Lk & 258

BE OB O EEHR T RIS 23k 2 7
FRMBFE T—bY - Fr EXLOHFEDIEL
WET s, b Ty TR ED S 1E R
S5, ESMSEZ AT 5 MR OKE AL
WA TWs K572, ZofRETIE. MEEL0
71 FVEEDMEN1000 N 2051z, 12024411H
DRMEERT & LT, KE 2R 2 FTREME X
mE ok, Kokt ZE:ATl, ZOH
R, 18%H DERICHEE o721, 15%A TE &
o721 34%D Thhrbin/ Y56 bEF R
llustration by Elias Stein N rEELT,

[BEH DM35%1E, NAZXLTANOHEFREZY, KEEZEHAWZEEE U TR 2 R A05F
Sl BEZ T HEZEZEZTWEADI B, S4UDPHREERADIENVEZERLTED (RAEIZS
) —> o v RERLIATOSEM) . 74% M EFRE L. 78% A KREND Wi 2 HH ¥ U THIT -, HEFE
METEFBOFIC > THRECELD . REMOANY ZRICRE L EEEED S 5205, KE 2 i
NAHATREMED TIEEICE E o7z & TEEo72) EBEXZDITHL, WD b T v FTROKE
HTIX15WIc ¥ o 72,

7—hY FYEXLDT— b rEERERESE (CEO) XU, ZZBAIA. KE» 5O WE

DHEFEMLTED, FECA>TZEDBVDIEL TVWBE WS, 2023FIET7— Y DEI R R

WD 2 KEANDLEFRIZINICT E R o 7203, 20244 1310%ICE LTz, X 51, 2008 EDE - Hifsk
WK2R2HNBOEMEBEZZHET 20 FYDAY Y — « 7Y R« 80— b F— X AR MHA 2 F5HH L

TED. KEFRD S OHFEHEIE. 20244F ICHTHFE L T60% M L 7%, 20254F12IXRiHH98.3% &
S L7,

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2026, Dow Jones & Company,Inc

-38 -



NOYX « X121 X~ 2026/01/25

Moving Out
A third of U.5. millionaires surveyed are more likely to leave the U.5. than they were
before the November 2024 election.

B Total M Kamala Harris Voters Donald Trump Voters
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MNote: Survey of 1,000 U.S. individuals ages 18-70 with a net worth of $1 million or more.
Source: Arton Capital; Warl

The Jitters
A large proportion of respondents who say they want to leave the U.5. are worried
about economic prospects under President Trump.
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MNote: Survey of 1,000 U.S. individuals ages 18-70 with a net worth of $1 million or more.
Source: Arton Capital; Warl

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2026, Dow Jones & Company,Inc

-39-



/NO>X « &1 X~ 2026/01/25

| ok

HiGEIm

BH, borTRIE. RKECE 2270 -5 FOEEZXFHLAEWEE, KNS A EICH /- 2Bk %
MIBZER Lz, BRI Z Ao TRAEMBEZEHR L-—77. K, KEME., BRMWKIETELZ, 20
HiZik, KERTIZEIH T TKRIE T Lz, @R e - SBEEHR L2 T, HAE
EoRE DA LR Uz, KEHREKII2IH, F 7 FTRICK 3 7 v 7 EHREFEIEHEES (FRB)
HEHEOMBEZ K 2 RN OFEFHRT VT, 24 2D XK ZATHBEI N HFREE 7 + — J LMERKRE
(RARAR) T, VIV TEMNZY —r 7 v NEEZK 2 @RS CEBEK 2 E LS —H5] 0
7 EB R L. ARG AL H 3 L iR 2 v 2521, MR FEL 72, ZOFEHR, @
IR —2Tlk, &V THEKI0ETFT (NYX V) FRETEAKE0.5% T %, S&P50045%01%0.4% &, F+ R
Ry ZREEHB0.1% T%& L o7,

R EE A

RERVFry—FryERXLDELAAL7 - FrEaUE. ATHEE (A 9BHDORAX - 7y T HRET
VaV¥y 72X BREDE RAVDESTET Y Y FIZBIMMLzZ, BRBKFDOIZ T g oy
<KHC> &, RESMHN—27 > v — « "7 24 <BRK.B>DMEET 227.5%DHRDIFIFLTEE
S 20[EEED D 2 LS LTZ, b o Y FRIZ. 2021 ICHE DX FENERH S 2 R T 2 H
D334 U te. RFEBITIPEALSN Y « F2—RA<JPM>H + 5 v PR 0BG IFGREZEE L2
2D, FtEMHEFERD ., S50 KL OEERELZ KD TRF L2, FEYEE. KPERRKFXL
74 7 <NVDA>DAIEER TH200) Difii A2 ANEHFEZ RS Tz, PEARKF A >~ 7L <INTC>
DREDTEGTREZ TED ., HMIX17% T L.

M&A (&ff - IO 7=z¥

CBBEERF T Y c AI R T4 V<GSK>E, N AT/ uY —BERAPTY 72 —T4 7
Z<RAPT>Z#I22E R AL CEHINT 2 Z L TAE LT,

ORPERERY . BYEEAt =AY - RO T4 v F<UNP> Y ) —T 3 —2F « ¥
<NSC> 12 X 2 MBEH715E FLOAHETHEICOWT, HENAECNHESH 5 LTHT L. ZH13FHS
Xz,

CEIERGEARTF ARy 87V v P AKNFLX>E, AT4 T KRFV—F— - TIF =R+ T4 AHNY —
<WBD > X3 2872005 FLO BIUR R 2. 2SI X 2NEIBIEL 72,

-WEEEE (REER) OFA T4 — (RE) EEZFPITIZEY bad— K= T4 VTR
<BTGO> 23 bk NNBH (IPO) %ML, 21300/ RV RFHEL 72,

CKETEDOAFRED, ERHIELRRE Y 7V TikTok (74 v 27 by 27) OXREEEEZHERHENS
N R R (CEHEIBED) H o ERICER Lz,

| oy

1H26H (A)
KEZFHERDPLILH O AMZITE 2 H#RK T 5, TG TETIERALINHEEALNTVWS, 10HI32.
2%2}&7}30 71:‘_'.0

1H27H (K
X7=T74ky b 2Ty (M7) D5 5444%II T D, SKPS00FEBERHRRED S X 2577 D1 TREF

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2026, Dow Jones & Company,Inc

-40 -



/NO>X « &1 X~ 2026/01/25

ReTETHEERAL 2%, 27THIE, MZEERKFR—4 Y 7<BA>, HEHEAFELAIIL - E—
R—RX<GM>, EhL - MZEEVRKFLFA Ty K- %—k)L - = RA<UPS>, EFREHEEItE2F
A7y RALR « =T <UNH>DREZHERT 5, 28HICIE. SEfFHEFAZETSIK FA R B2 5
PEPEIRBE L RNR L. 47 X OFERELEEE X — I —ASMLA—LT 4 ¥ 7 <ASML>, #
BRFATKT<T>, aY¥a—X—4%—EZAKRFIBM<IBM>, Xiit¥+4 + (SNS) KFHX% (|H
T2 A RATw 7)) <META>, Y7 o7 RKFEvA4 70y 7 F<MSFT>, a—b—Fz—YKFX
Z—nNy 7 Z<SBUX>, BXHEE (EV) KFT7 27 <TSLASREDPREEFERT %, 29HIIE,
ITKFE7y FV<AAPL>, & - AL AFF v X7 —<CAT>, 7L v b I— FKFDT R
K== R<MA> EH<V>N7 F VY X MAFJREHHRZEL, 30HIZI . 2Ly PA—FK
F7RVDY - TFXFRATVRA<SAXP>, AMAFI 270y <CVX>2 7Y yE—EIL<XOM>,
BERKFRIAV Y a3azlr—2a VX <VISHZRZAMEREZHER L, BERHD L L
5o

1H28H (K)

KHEINBTIHEES (FOMC) DEMEBIROIRENEEHET 2, FOMCH 7275177 F (F
F) &FAEHEZ3.50~3.75% B2 EL L ORGP TGTARBEE ED 2, TG TIE. 20265EH120.
25% DF TIFA2EEME N, BUOF TIFIFBEIZHITONE L DR ZHDIAATVS,

| witenes

79075 N HEOWEEDO AR, 1949FDIETRIKE 2D, TR E TORIKTE 7220244 D950 5 N\ %
TEI- 7,

2242\ 1 20254 I KITASHITHIS X h 721 L D BERCC, BEIMEMTIREL L K o720

220 FoL AR OB RFSH OTEEREOHEEM T, MEIVEBETIIRE L R > 7,

4JK6000ME R v @ SRI10FEM T, XIHRe 2 =7 L R85 2 R O REFEME, Z 05 5 KE
71X 2Jk40001E R L,

By Abby Schulz
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