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EDBRANY NRDRICFRET 5, HFEHE
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0Py — R FT 3R . DIRTHERE U 22280 O RFTIRILE R L7120, BIFEE o720, RER
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John W. Rogers Jr.'s Picks TESNTOIHFOLY — » ¥ 3 T O
YRABFTERLY Ty —DHEFIT, WMo b

RYRERDARMEDRD D, KTBANRT Y

Company / Ticker Price 1/2/26
FR—=1NVY—2 (NBA) —a—3—% - =v ¥
i s N wiags 1077 AFMEMBIITNE HxY b
arden Entertainmen ; .
MSGE LB e pIfFEN S,

Adtalem Global R . . B .
Education/ ATGE 10447  MSGIY&R—7A4 ¥ Xk ORHIiHAEHIZ25( B

IVIEH, BEPEMMEICT L25% EZ & bivb i
288.85 ATWNWD, N v &Ry« Iv FRYVDER
REELTA VY c RTLT « H—F > k%
DZEFEEZBLTVWR I IZMA, 794> T
61.22 4 32—V IR—NEHURETEIX RS
YR=—ou sy Y PEII1I00FEEZTZ 5, M
SGLY X —T4 Y XV "NHFTET 3 {8 D F
&y Mk AR D THFRT

Affiliated Managers
Group / AMG

Middleby/ MIDD 160.77

Prestige Consumer
Healthcare / PBH

Source: FactSet

Q I RICHFEHTREHMNE?
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DEEEHSICRTIREZIT > BEEH A, BIFOERT — 2 2R T 23D 5, BE#E
HORREZET 27206, ZHAUIBEIAZRKRELS, REMIIFEICEFR T, REOEHKEVWZHED
TW3,
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PIEHIDEZR 7 7 » RANDOEERADFEHZS5
0% LAl > TW3 Z & HiBWVET,

Sonal Desai's Picks

Investment/ Ticker Price 1/2/26 0: AGNCH i 2 330 & [ 7 2
SPDR Gold Shares / $398.28 THA K FRES. AGNCIE & D BRI R EE
GLD 0 —YREITT® b, BL4FIE D 13#913.5%72,
Annaly Capital o SEMFINTVS X512, BERRENZ DK
Management/NLY MEhiug, BHINREEL 7257255, 7F
AGNC Investment / ) — LT, AGNCIZRRZEERE W Z
AGNC 10.93 2.
Lord Abbett Income/ 246 B
LAGVX i, BT 2L —2a v OREFEK LY Y
Franklin Dynamic s F77VF®DfF'7NV}’4VﬁA
Municipal Bond / FLMI ' <LAGVX>Z #8532, HETHANOTEERE
Frankilh Ihcome [ ZAMAEL L, IREEKAEZFICERZBEVTWS
FRIAX = D NAA =NV EFTHTT T4 7HEMAZLT
Bty Varics EfSrgiig VBT, 18545 DIMIH AR - 4 >
Markets Debt 8.32 T v 7 AR Z— 2 TIER, WEIOFERM TR
Opportunities / EADOX — b7 4V A OBEIV L EEIRE. KI18% DI E
Putnam Core Bond / _ BRI IE 0 7c THDINT 3 —< Y A 2T
PYTRX ' AGIT2ERERoTWV S,

Source: FactSet Q : N TR OFHEBHOEIMZ R L T

W07

FTHA K SERBRELTORY, oD
R CRIBE Y 7R 2 ATREMEIE D B, BRSNS v R — P REE TR, T TORITOIISHBEE
TR N—ZNT VDS, Fy FasanNTLDORMRERRD, SHON, =27 — 5 —RHEIIIN
H2EL, ZHOF Y v a2 ZRFLTED., BRI BIEFITE NI EHEZ W,

O—F - 7XRy D77y NE—HLT, phiHlichBEESLCHBZ SN KR 2ERHT 52T
RINEIND TET BHEZZ—3 7L TED, N1 A4 —L FEIZ15.5%, v— 2 (CLO)
128.3%. BEFEHELMRIEZF (ABS) 124.1% %27 L TW3, T—Y x>y —fEIF6.3% % 5D 5, Ditb
TUFFEZM b 7 X =2 EHLTE D, ZhESBRIMENLR T —~ k5,

O—F -« 7Ry MIPPEENGREREGE 7 7> R T, MY IABKRMNITOZ LYy Fi249.4%, &
TWVALL EIC16%RE L TW 5,

WECEEL D BT 7= EETFO 75> 27 )Y « RAF I 7 « 2 2=3,UL « RY RETF<FLMI> % 5]
XX T 5, SHEFEFRECE > TRVWELRDEAS, 2D 77 ¥ FO30HSECHE D 1X11
AR TRA%TE 5720 ZHEBIEIRR—RT7%E WKHYE T2, HABBERD 7 » VXX VXL %
H2r. BINMIEBRAZIRRCTHELDNZ TV, BTTDFETFRRATL v FOEENIH LT, K
BRI 2 HE 21337,

Q : MICHERESIRIZ D 25 ?

Translated and summarized by Jiji Press from original content supplied by Barron's. Copyright ©2026, Dow Jones & Company,Inc

-20-



/NO>X « X121 X~ 2026/01/11

THARK: 7502V « AV Hh 77> RKFRIAX>E, —E L TRENEDHBICR TS ) &
— Y& EFTV3, 20772 Fid, RRPTHEEEOECTHHICHE L TESNTE Y., fiHD M
POV THEEIFF TR VBRI o TR WERES, K774 V74 —O@EWEHAE S £ EH
TARIENTE D,

A—=RY NUVRZR=I VT =TV Ty b FRFa=74—X+ 77> FEADOX>
PO XIS, 2. BABONLR 20— OLESRIERBEOEED—2oTH h T Tnwa, 12
HIERCSECHIEID9.8% &, MWHEY X —Y e T ELZIRHE L TWE, BHFLREHATF—LF. &
DHDRERATA 7NV UTHREZ EIFTE, "= FA L —HeBMEERETESZ 5 £ i
EbhETWV3,

RBICHENT 2D, b FL a7 « RV F - 7572 F<PYTRX>7, FANEAZO~LFE 27
R—+ 77 Rek ZO7 7Y FHAZHMUEBICREICE S LTW5, KEDOEZFTHHEANDED
WL AR=—Vry—%2RMHT22077 Y Mid, K= b7+ VADEBERLE, v 784 VT
7 ZERILERT T 7 74 ZERADFHROREOEZF TS T, 727 74 7EHZRDZ2HBERICE 5T
BWERE 257259,

Q: bI VT KMBEIIRIAFRBIHRRICHEEIER T2 B0 ?

THAR ERETEY - Ny PROFHEAE E > T0d KDICR AT, L L, EHIcZEN-
TWAILFRBEED 55, MBI 22 X 5 R A\WXvwizv, 2EPNEH I TS ANH72, FR
BOMN MRS 1A %1%, FekRO5H D HAFEMOEZMGT 2 Z L ZFBML TIZL VL, 2D
HOHHT N T v TREDEI KD Z WS 22, £/, BEERNMTISEES (FOMC)
WKBOWTHREZIZ LA LRV,

By Lauren R. Rublin
(Source: Dow Jones)

aa F O IRE A3 2 W RiHRE > 7= X F N — [x B #21R]

This Stock Is Ready to Put Its Post-Covid Malaise Behind It
Bt — LB EEERRE T b o RILDSEICH

(EELEE T Y RN

T4 7P A TV ABHEXFAN—<DHR> IEZ—RICHI SN /- TR WD, ZEAPER THRE an
FOANADREERZI =D 2720, TOUMBNDHRI-ORDHFIZA > TV d Lk,

72y b YDCIHEEEL ZOBEERIEIZ. ML SEME TRIRICO: 2 ER - BIEseR 2 31E
LTEH, Z20HIEEFIN—Dt7 74 REFNCL2FRan o4 L ZAMEFy b EENS, C
DMEF v MIBWERETHERE I, LK FHINN=Y a3 v D—D72, 2020~20214ED a1 F-1
D=7 LR, XFN—=%H D& RIEE L 7,

FilaoFor7 Iy r (HRRIRT) OREDL» SR $TE(LT 2 KEBERICE S £ T, T4,
RFIN—IZAF BRI ER D, IIERERIT CTE 2, L L, ZORMD20265FE, K5 E
DIBURENER D B, RV T2 v 7 OIELDINE - 722, BWIBREOFEZIRD L, X —2ELE
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— — — 2020 ERABEICHIRZ H WD LTED, &
LR E DER IV, BIED ZOEER
HELTWE e ZA72, BMSPHETDFRkIC
FEIIPR L 7=

FIRFIC, BIBiZK S HE <5 LWAELS, Bl
MEIC & 2 BMRBORTH Onf, RRHI72 %
BHOWFEBAFE(REA)ITIHR/RZR UE B iR &
Bolze THUR BB F T v 7B
- | AT OBLET B RO E MRS LI
Courtesy Molecular Devices T RBEWT 2, HIEESOTRE S REMLE
Bz, XIN—OENFHUI T, LIXL

BRItk (WEZ VR L) tlhoTER,

INBEIRTEDLEIUR, 2025F KNI THR L. BESEM D EF RS S&P500454K
D82UTZ 5 /=D LHITH11%D ERICEE D, TGk E { HENLTW 2 HEIXE S iR
TE 5,

| BB —nofese v ERRE SRR

Danaher
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Source: FactSet
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BRI —ADEE L7 2 & T A4 AR, MBI, RMAREZIR 24 vy T4 7%
L%, BIN—XEEBFAROETRICHIDT 2HERAETE 5, WEXIHIIL—L & XBREHE
BLZS. FTHEFPOEEANOHBREDWBRE 27255, MA T, BEEICO 2 EEHIBRHEITBIICHE
BLTWw3 ] AT S, Uk, v 73y Z7RROEBRTZIEZRIBRI-2hTtws e %
HKT 5,

=/ 7 a—F ik (mAbs) OIRBHSHLRERETR LD TOS X4 32 7T, ZESTHUMNT
BISTIE, FED X 2 s BB L LBEDRIERDSIB LIS ORINT 2 2 OWREE, X —
DB EFO NG, EYERBAOTIE0ERI DI o T HIREEFITE D, 520
— AR IS RIE L7,

| 0B R MRABR L #1%BAY 22— 2y

Key Data
Danaher (DHR / NYSE) Medical and sclentific tools manufacturer
Headquarters Washington, D.C.
Recent Price $23557
52-Week Change -1.5%
Market Value $166 billion
2026E Sales $25.5 billion
2026E Net Income $6.0 billion
2026E EPS $8.41
2026EP/E 28.0
Dividend Yield 0.5%

Note: E=estimate
Source: Bloomberg

RIFN—DREDTRERANAT VAT —=MIED, N ax— 3 UPXF -0 BETKEEIZE LR,

M&A (&6 - B EEIZHEEST 2 Z e rJiE 2%, T4 K&, TZoHidEs., BINEF%E

FHI TV EXHREDR T+ = YRR T 2 ) LEMT 2, FF A —ERE, RN Fpt
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MU 7= BEDIS 2 RS 2 2 TR EXB 2 28N TE S,

FNVT XXXV =Ty VDT F VAL R FA FRBFERIC, M&ATEE D FHHD
GO RIIEAEZ RIS 2 Z o0 F e 2 D152 LT %5, 74 PRIE12AHA, T4 F—121310
O FVEOEG 2T 2 M LOFHRENR D 21 il L TWwd, THUIFHAW - Bigl = - EATRETA
2% (EBITDA) TSfE A DMWERICOBRN B AR D 2, T4 + RIIHRMABIEDKUE X D 30%iEE 5
W3IOFAVETERTZEATWS, bHbDA. X FN—0320265F 117 7o BIELH) 2 #fifd 3 2 RAEI
B0 L L ZMfE LR TH, XFIANA—F I IHIELD DRV T 4+ —< Y A2 RS HEfHIEE -
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TW3 XIICARD, MHDaryt Y2 TR, 1H FTANSHR XN 2 2025FFAM - ARE T, 18RY
72D F2s (EPS) MEUEMOBD 2T, MERICHEEL 2 &t FEIATWS, FIEEHOEPSFAEDT R
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BHOBMREDER LT T TH o0, FER O EEAS CMBRENER LT, 3
WIERERD [ FA—IZREL TS LB L E 2 THhIUL, MRIEHZE X 2 DRz »
5. L LAEDE, BFA—D20265E TG — 2 DHRAMINZEZ (PER) 23285t L W 5 BUIR
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77 =Vt

DNV 7 ERGEETERNZIZEIZR N o 7225, 10HFLEICE R L 7216% D EFiEE R LT
WD EIXEHEICES %, HEF v — b T, SELVWRAZP I T REEZERLO2OH %, HKifilx 7
N7 Ty ZOBEFINTE D, 235 L% ERIFAUIFER F TI2290 RUIZMANT 728 X 234 641 5 A HE
MDD 5, WAin220 FAZHERF L TWARD ., 727 =ANVHTOMBRERITE, —&27 - 7Ty alk
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feiam o EREZRINEGSE & R 2 A U T4 — R R i A L E O WARTE RARS, 7272 L. R
RERPHIARDOR S, BREPIZNLREBEERNICE > T, BousfizshTns,

NA TR ARG, BBV L H TORAN LHELE,

RAEFHIG : MLy FMEEOHRELE 7 F VR PORERNEEL Y F XY ME TRE) ORBEZRLTWS
B, ERFHNIRE - FIRROZC BT 2 AMERIERR L EETHEO LABIEC»P > TV E, —N
2 FEK

By Teresa Rivas
(Source: Dow Jones)
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3. (EEVIHERSILE 7 — 2705 AT ORI

Home Stocks Go Ape Over Google. Why Zillow and Others Aren’t Scared.
ARFERTERRBERDHCEANLGEREE TR

|+ 54 viemrgiagc s — 7 s A

LIEBLHINS, ¥ o4 MMEEYHESREE
BB L T, 20 TR D |
NT—=TABPBALTE, MBIV VDR
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XS LTW3, =7 &3y HHEE
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A MZHETAERD=Z 2 =AY — ¥ AT
4 7T E =061z, FEEI2ALSHICESE
BEYy— b 22T 20— - 7 —F<72>
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MOBEA TARBEDER S OIANAL X —THBARAKX— + Z)L—F<CSGP>DHRIIBEIFEB TR
ROKHEE THEBIAAT, MAOKMIIFREBLEL/2d DD, TiERTIOKEZEIE T 5ITIEE > TV
[

[lustration by Calum Heath
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The Google Effect

News of Google's home listings test weighed on housing services companies.
B S&P 500 Index Rocket Cos. CoStar Group W Zillow Group

2.5%

Dec. 4 Dec. 31

Note: data as of close on 12/30.
Source: FactSet
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Trump's Greenland Grab Is Already Leaving Scars
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It's the End of the World as We Know It-and the Market Feels Fine
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Market Snapshot

Russell 2000 Index B Dow Jones Industrial Average
B NASDAQ Composite Index B S&P 500 Index
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Stocks and Bonds Both Had Good Runs in 2025. Even With Fed Cuts, That's Unlikely in 2026.
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For Micron Stock, History May No Longer Apply
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Micron's Big Swings
Memory chips have long been a boom-and-bust business.

Annual sales growth
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A Very Costco Christmas Is Good News for the Stock
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Trump Is Getting a New Fed. He May Not Be Happy With What It Does.
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Federal Reserve Projections for Inflation

Fed officials projected in December that inflation would stay elevated until 2028 and
remain above their 2% target for nearly seven years.

Headline PCE estimates

3%

2025 2026 2027 2028 Longer Run

Source: Personal Consumption Expenditures price index, Federal Reserve Summary of Economic
Projections
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From SpaceX to Anthropic, 2026 Looks Like a Big Year for IPOs
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The IPO Trade

The Renaissance IPO ETF, which tracks an index of newly public companies, has
swung significantly since 2020.
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Back to Life

U.S initial public offerings cratered in 2022 and have been rising ever since.
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