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A Dozen Ways to Play Europe's Revival

European markets are performing well this year, and the stage Is set for further share-
price gains, backed by growth In corporate profits.

Matt Burdett

Manager, Thornburg International Equity and the Thornburg Investment Income Builder funds

Market

Company / Ticker Recent Price :;f-. hSosth, Value g?:BE ‘I?liv::end

ek a {biltion) =
BNP Paribas / o
S e €66.69 10.4% $86.2 6.0 11.1%
Roche Holding /
ROG.Switzerland CHF306.70 21.0 311.9 149 3.1
Enel/ENEL.Italy €9.00 344 106.0 127 bh.2
Orange /
ORA.France 13.96 1.7 43.0 11.3 5.5

Julian McManus

Manager, Janus Henderson Global Select and Janus Henderson Overseas funds

Market

Company / Ticker RecentPrice ‘2 MOnth  yoiue 20205 Diviciend

Change (biltion) P/E Yield
Banco Bilbao
Vizcaya Argentaria €17.60 86.7% $117.4 9.2 4.1%
/ BBVA.Spain
Erste Group Bank /
EBS.Austria 88.05 64.6 41.8 9.5 3.4
BAE Systems /
BA.UK £18.05 39.3 71.2 2158 20
LVMH Moet
Hennessy Louis
Vuitton / £€611.30 39 3b2.2 254 21
MC.France
ARMI Hokling 865.60 37.5 3889 33.0 0.8

ASML.Netherlands

Osman Ali

Manager, Goldman Sachs International Equity Insights fund

Market
Company / Ticker Recent Price 12 Month Value 20265 Dividents
Change {billion) P/E Yield
Safran / SAF.France €209.20 37.1% $146.7 283 1.0%
Leonardo /
LDO.ltaly 50.16 101.6 33.6 219 14
Infineon
Technologies / 33.04 10.9 50.0 20.5% 1)
IFX.Germany
Note: E=estimate. «Estimate for fiscal year ending September 2026.
Source: Bloomberg
By Reshma Kapadia

(Source: Dow Jones)
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Strategy Stock Is Scary. Its Preferred Might Be Worth a Look.
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B, 50% 8 T L177 KL ko TWab, ERNCELE Lz mEE543 FWIiEE Ridg v, A N7 7
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| 2xt57o—oim
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WKHGIERTED, ZRENDT 4 v H—EEBMMIRD B D7, <STRC>IZA L v+,
<STRD>EFA + 74 F, <STRF>EFAMF74 7, <STRK>ZRA 74277,

2+ 7 7Y — OESERIUEE BRI RIS, BoLo TS THEHZHL TV, AED X
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Strategic Investment

Strategy's preferred securitles are the preferred way to play the company.

Amount

Current Outstanding
Preferred Ticker (type) Recent Prices Yield (billion) Dividend
STRC (Variable-rate) 11.3% $3.0 Cumulative
STRF 10% (Senior) 83.84 10.5 1.3 Cumulative
STRK 8% .
(Convertible) 75.56 10.7 1.4 Cumulative
STRD 10% (Junior) 66.58 14.9 1.3 Mon-cumulative

Note: =Percentage of face value of $100
Sources: Bloomberg, company reports
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By Andrew Bary
(Source: Dow Jones)
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KREWIGIRES 2 727 OBVMERZ B3 X ZBH

Tiny Stocks From Asia Are Flooding U.S. Markets. Why You Should Steer Clear.
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The Anatomy of a Collapse
Pheton Holdings plummeted in late July

535

[
3]

Jan. April July Oct.

Source: FactSet
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By Nate Wolf
(Source: Dow Jones)
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Trump’s Record on the Economy Actually Has Wins. Ten Things to Be Grateful for This

Thanksgiving.
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Disney Stock Has Struggled. One Solution: Go Big on Cruise Ships.
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The Lure of the Sea

The stock of media conglomerate Walt Disney has suffered this year. Cruise line
Carnival held up until recently.
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Source: FactSet

Mostly Fair Winds

The global cruise-line industry has been steadily growing, except for the pandemic
years.

Passenger Volume
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