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Powering Up

The plants of Constellation and Calpine together will cover the country and provide
energy from a wide variety of sources.

Battery Storage Facilities Il Gas/Qil Il Nuclear [l Renewable

°* N
-
®

Mote: Renewables include solar, wind, geothermal, biomass, and hydroelectric power. Some plant
locations are under development.

Source: Company reports

By Avi Salzman
(Source: Dow Jones)
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Banks' Strong Earnings Leave Investors Digging Deeper for Trouble Spots
A EVREDRITHDOREL
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Earning Their Keep

Major U.S. banks' third-quarter financial results topped analyst estimates across the
board.

Analysts'

Analysts' Q3 Revenue
Company Recent 1-Week EPS Revenue Estimate
/ Ticker Price Change Q3EPS Estimate (billion) (billion)
Bank of
America/ $50.44 1.3% $1.06 $0.95 $28.1 $27.5
BAC
fg‘gm"p 96.26 0.4 1.86 173 22.1 21.0
Goldman
Sachs
Group / 758.09 -2.8 12.25 11.03 15.2 14.1
GS
JPMorgan
Chase/ 298.54 -2.3 b.07 4.85 471 45.5
JPM =
Morgan
Stanley / 160.02 2.4 2.80 210 18.2 16.7
MS
Wells
Fargo/ 84.00 5.1 1.66 1.55 21.4 21.1
WFC

Note: Data through Oct. 16. xRevenue and expectation on a managed basis, a non-GAAP measure
Source: Fact3et, company reports
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This Company Powers Al Infrastructure. Buy the Stock.
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By Teresa Rivas
(Source: Dow Jones)
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Volatility Is Back in the Stock Market. Here’s the Zen Way to Handle It.
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Brokerages Battle to Win Over Active Investors. Trading Platforms Are the New Arms
Race.
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Courtesy Fidelity Investments
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Trading Up

A selection of enhancements to trading platforms that brokerage firms have
announced this year.

Firm MNew Feature What It Does

Clients can trade more than
Expanded trading 1,100 stocks and ETFs 24 hours
hours a day, five days a week, on the

thinkorswim platform.

Charles Schwab

Users can choose from as many
as 120 tools and charts to
display within six customizable
workspaces across multiple
monitors on Power ExTrade Pro.

Personal trading

E+Trade from Morgan Stanley sefup

Investors can start a trade on
one platform—such as desktop,
web, or mobile—and complete
it on another.

Fidelity Investments Dynamic platforms

Investors can use Ask IBKR, an
Al tool, to analyze their
An artificial- portfolios. For example, they
intelligence buddy can ask which sectors they are
underweight relative to the S&P
500 index.

Interactive Brokers

Robinhood Cortex, the
Bulld-your-own company’s Al assistant, will help
indicators users customize indicators to

identify trading opportunities.

Robinhood Markets

Source: company reports
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New Zealand'’s ‘Golden Visa’ Targets the Affluent in Search of Plan B.
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Going Remote

New Zealand's Revised Active Investor Plus has outpaced its earlier visa program.

Number of Approved Estimated % of U.S.
Applicants in Principle Investment Applicants
New Active Investor _ -
Program, April 1, 369 244 [sgzzzé lﬁglr'f]’” 36
2025 '
Previous Visa _ SNZB00 million«
Program Ga 12 ($344 million) 48

Its revised Active Investor Plus visa aims to attract affluent foreigners. “We are
interested in people who have incredible talents, who have skills and expertise and

connections,” says New Zealand Minister of Immigration Erica Stanford.
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Moving Costs
New Zealand's new investor visa program offers two paths to achieve permanent
residency.
Growth Balanced
Halrih $NZ5 million ($2.9 million) $NZ10 million ($5.8 million)
Investment
Direct equity or expansion capital in Lower risk investments in stocks,
Investment high-growth NZ businesses orin bonds, and property tax increases
Types private funds focused on growth housing stock. Can include some
pusinesses. high-risk investments.
Minimum
Investment Three years Five years
Period
Residency

Requirements

Path to
Residency

| wtess

21 days over three years

Apply for permanent residency after
three years if investment conditions
are met.

Source: Nash Kelly Global

105 days over five years

Apply for permanent residency after
five yearsif investment and
residency conditions are met.
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