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SO TFFRECHoRR. #%. 77> ke
Make Rate Cuts Work for You. Own These Stocks, Bonds, and Funds.
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Get Ahead of the Fed

Conslider these stocks and bond funds as the Fed gears up to cut rates.

Forward 12-
Investment / Ticker Recent Price ¥YTD Return Recent Yield Month P/E
EQUITIES
Alerian MLP / AMLP B847.71 5.1% 8.2% 12
Campbell's/CPB 33.56 -17.3 47 13
iShares Core S&P
small-Cap / 1JR 117.98 3.6 1.5 15
PNC Financial
Services Group / 200.94 7.1 34 12
PNC
UnitedHealth
Group / UNH 339.78 -31.6 2.6 b
Welltower / WELL 165.21 329 1.8 30
FIXED INCOME
Hartford Strategic
Pimco Global Bond
Opporunities / 9.87 7.0 4.8 N/A
PGNPX
Vanguard
Mortgage-Backed 47.22 7.3 4.1 N/A
Seurities/ VMBS

Note: Welltower's P/E ratio is based on funds from operations

Source: FactSet
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Trump and Xi Agree to Talk More. TikTok in U.S. Remains Unresolved.
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The IPO Stock Frenzy Is Just Getting Started. Don’t Get Burned.
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An exchange-traded fund made up of the stocks of newly public companies has been
on the climb for the past few years.

Renaissance IPO ETF
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IPOs Wake From Their Slumber

The number of initial public offerings is down from the postpandemic deluge in 2021.
But IPOs are making a comeback after several softer years.

Year Number of IPOs Amount Raised (billion}

2021 s
2022 | 63 Bs

2023 - BE

2024 | $24)

Mote: Data through Sept. 16 for all years.
Source: Renaissance Capital
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Crony Capitalism Stages a Comeback. U.S. Exceptionalism Will Take a Hit.
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Why They're Precious

Prices of both gold and silver have rallied strongly this year.
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Relative Value

Over time, the value of gold to silver has varied widely, rising in uncertain periods such
as the pandemic—and today.

Gold/Silver Ratio
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